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DIRECTORS' REPORT

FOR THE YEAR ENDED 31 DECEMBER 2017

The directors present their report and financial statements for the year ended 31 December 2017.

The financial statements have been prepared in accordance with the accounting policies set out in note 1
to the financial statements and comply with the Companies Act 2014 and “Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charities preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Republic of Ireland (FRS 102)
(effective 1 January 2015)".

Objectives and activities

The company, Breakthrough Cancer Research (BCR) which has charitable status (Registered Charity
Number: 20077945, Revenue Number: CHY19801), undertakes and manages fundraising activities to
encourage philanthropic and charitable support towards research and education in the field of cancer
prevention, diagnosis and treatment. Breakthrough Cancer Research has a historic but arm's length
relationship with Cork Cancer Research Centre (CCRC) in UCC and significantly funds programmes at the
CCRC and elsewhere in line with BCR's mission to develop new treatments for poor prognosis cancers and
to harness the ability of the immune system to provide durable cures for cancer. Breakthrough Cancer
Research solicits and raises funds from philanthropic supporters, corporate supporters and through individual
giving, community fundraising and events.

Principal risk and uncertainty

The main risk facing the company is the financial risk associated with the nature of its revenue source
being donations which are dependent on the prevailing economic climate and as such may fluctuate. BCR
currently maintains very limited reserves. In addition, recent revelations about some charities conduct has
impacted the public confidence in the sector and may negatively effect support in the coming years.

The company has assessed the major risks to which the company is exposed, and are satisfied that
systems are in place to mitigate exposure to the major risks.

Achievements and performance

Cancer Research: In 2017 significant funding was provided to fund staffiresearchers, consumables,
infrastructure & equipment for cancer research to improve cancer care and outcomes and with patient
benefit at the core. Nine project grants were awarded during the year, which aligned with BCR'’s research
priorities to:

« Increase our research investment into poor prognosis cancers and currently incurable cancers prioritising,
lung, oesophageal, ovarian and pancreatic cancers.

«  Continue to significantly invest in research on the role of the immune system in cancer development and
identify opportunities to harness the immune system to control and eradicate metastatic cancers.

« Improve integration of cancer research into cancer care in Ireland by prioritising funding for projects and
infrastructure with significant clinical engagement/input.

« Continue to discover and develop new therapeutic and surgical approaches/ technologies, including
increased investment in biological and immuno- therapies.

« Continue to fund research, which aims to improve the effectiveness or specificity of current cancer
therapies including investing in biomarkers discovery, nutrition and therapeutic delivery.

« Invest in research-led innovation at every stage of the cancer patient journey from first diagnosis through
to treatment, clinical trials and palliative care to improve survival and quality of life.

Research funding included PhD scholarships, fellowships and looked at ten cancer types. More detailed
information on BCR outputs can be found in our 2017 Annual Report.
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DIRECTORS' REPORT (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

Breakthrough Cancer Research (BCR) is a member of the Medical Research Charities Group and
participates in the joint MRCG-HRB Joint Funding Scheme. In 2017 we provided funding for the second
year of a 3 year project titled: Bacteria in Human Tumours. A new grant call for this scheme for projects
to commence in late 2018 was opened in November of 2017 and we received significant interest. The
submitted projects are currently undergoing the international peer review process to determine if they
warrant funding after which a final decision will be made with the HRB in June 2018. Some 2017 funds
have been set aside to fund the selected projects arising from this process.

Cancer Treatment: The charity also continues to fund the treatment of patients with Electro-
chemotherapy, a non-surgical technique for the treatment of skin based cancers offered upon referral at Cork
University Hospital and Mercy University Hospital. Funding is provided for a clinical trial nurse to support
trials initiated because of research at the CCRC and for the purchase of probes and micro-needles.

Evidence-Based Cancer Information & Education: In 2017 investment was made in activities to provide the
cancer patients and the public with evidence based strategies to lower their cancer risk, identify early signs of
cancer and to improve tolerance to cancer treatment including dietary interventions. This included three recipe
books, animated videos and oral presentations to schools and companies and in response to the needs /
demands of the public will roll out further in 2018.

Since 2016 funds were specifically provided for the support of the continued dissemination of a book titled "Good
Nutrition for Cancer Recovery" in order to provide advice and recipes for patients experiencing cancer induced
weight loss and for the publication of an additional book for cancer patients ‘Eating Well with Swallowing
Difficulties in Cancer’. The third book of this series, specifically for patients with Pancreatic Cancer titied
“Nourishing Your Body During Pancreatic Cancer Treatment” was printed and distributed to hospitals in 2017.
All of these books are provided to the public for free.

Financial review
The results of the year are set out on page 8.

It is the policy of the company that unrestricted funds which have not been designated for a specific use
should be maintained at a level equivalent to between three and six months’ expenditure. The company
considers that reserves at this level will ensure that, in the event of a significant drop in funding, they will be
able to continue the company’s current activities while consideration is given to ways in which additional
funds may be raised. This level of reserves has been maintained throughout the year.

Structure, governance and management

The charity is a company limited by guarantee. There is a voluntary board of directors and the charity is
structured with an overall Head of Fundraising and functional heads of Finance, PR & Communications and
Corporate & Campaigns.

The directors' who served during the year were:

Brendan Buckley

Bryan Mohally

Breda O’Sullivan

Derek Power

Sean Ryan (appointed as secretary on 12" January 2018)

Dr. Declan Farrell resigned as a Director on 12 January 2018. All of the directors above are members of the
company and guarantee to contribute €1 in the event of a winding up.

Administrative Details
Charity Number: 19801

Company Number: 496464
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DIRECTORS' REPORT (CONTINUED)
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Auditors

In accordance with the Companies Act 2014, section 383(2), Moore Stephens continue in office as auditors
of the company.

Disclosure of information to auditors
Each of the directors' in office at the date of approval of this annual report confirms that:

- so far as the director is aware, there is no relevant audit information of which the company's
auditors are unaware, and

- the director has taken all the steps that they ought to have taken as a director in order to make
themselves aware of any relevant audit information and to establish that the company’s auditors are
aware of that information.

The company report was approved by the Board of Directors.

AL~ <

['Y PYAY g
Bryan Mohally Sedn Rya
Director Director

Dated; 20 O -2ONF
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The company directors' are responsible for preparing the Directors' Report and the financial statements in
accordance with applicable Irish law and Accounting Standards (Ireland Generally Accepted Accounting
Practice).

The law applicable to companies in Ireland requires the directors to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of the company and of the incoming
resources and application of resources of the company for that year.

In preparing these financial statements, the company:

- select suitable accounting policies and then apply them consistently;

- observe the methods and principles in the Charities SORP;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material departures
disclosed and explained in the financial statements; and

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the
charity will continue in operation.

The directors' are responsible for keeping proper accounting records that disclose with reasonable accuracy
at any time the financial position of the company and enable them to ensure that the financial statements
comply with the Companies Act 2014. They also responsible for safeguarding the assets of the company and
hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

\ /7
VA%
N Er—_ >
Bryan Mohally “ Sean Ryan
Director Director

Dated: ZO OA -20\F
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INDEPENDENT AUDITOR'S REPORT

TO THE MEMBERS OF BREAKTHROUGH CANCER RESEARCH

Opinion

We have audited the financial statements of Breakthrough Cancer Research (the ‘company’) for the year ended
31 December 2017 which comprise the Statement of Financial Activities, the Balance Sheet, the Statement of
Cash Flows and the related notes. The relevant financial reporting framework that has been applied in their
preparation is the Companies Act 2014 and FRS 102 The Financial Reporting Standard applicable in the UK and
Republic of Ireland.

In our opinion the financial statements:

- give a true and fair view of the state of the company's affairs as at 31 December 2017 and of its surplus for
the year then ended;
have been properly prepared in accordance with FRS 102 The Financial Reporting Standard applicable in
the UK and Republic of Ireland; and
have been prepared in accordance with the requirements of the Companies Act 2014.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (Ireland) (ISAs (Ireland)) and
applicable law. Our responsibilities under those standards are further described in the Auditor's responsibilities for
the audit of the financial statements section of our report. We are independent of the company in accordance with
the ethical requirements that are relevant to our audit of financial statements in Ireland, including the Ethical
Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and we
have fulfilled our other ethical responsibilities in accordance with these requirements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (Ireland) require us to

report to you where:

- the directors' use of the going concern basis of accounting in the preparation of the financial statements is not
appropriate; or
the directors have not disclosed in the financial statements any identified material uncertainties that may cast
significant doubt about the company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.
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INDEPENDENT AUDITOR'S REPORT (CONTINUED)

TO THE MEMBERS OF BREAKTHROUGH CANCER RESEARCH

Opinions on other matters prescribed by the Companies Act 2014

Based solely on the work undertaken in the course of the audit, we report that in our opinion:
the information given in the Directors' Report is consistent with the financial statements; and
the Directors' Report has been prepared in accordance with applicable legal requirements.

We have obtained all the information and explanations which we consider necessary for the purposes of our
audit.

In our opinion the accounting records of the company were sufficient to permit the financial statements to be
readily and properly audited, and the financial statements are in agreement with the accounting records.

Matters on which we are required to report by exception
Based on the knowledge and understanding of the company and its environment obtained in the course of the
audit, we have not identified any material misstatements in the directors' report.

We have nothing to report in respect of our obligation under the Companies Act 2014 to report to you if, in our
opinion, the disclosures of director's remuneration and transactions specified by sections 305 to 312 of the Act are
not made.

Responsibilities of directors for the financial statements

As explained more fully in the Directors' Responsibilities Statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either intend to liquidate the company or to cease operations, or have no realistic
alternative but to do so.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (Ireland) will always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA's
website at: http://www.iaasa.ie/Publications/Auditing-standards/International-Standards-on-Auditing-for-usein-
Ire/International-Standards-on-Auditing-(Ireland)/ISA-700-(Ireland). This description forms part of our auditor's
report.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with section 391 of the Companies
Act 2014. Our audit work has been undertaken so that we might state to the company’s members those matters
we are required to state to them in an auditor's report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to anyone other than the company and the company’s members
as a body, for our audit work, for this report, or for the opinions we have formed.
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TO THE MEMBERS OF BREAKTHROUGH CANCER RESEARCH
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STATEMENT OF FINANCIAL ACTIVITIES

FOR THE YEAR ENDED 31 DECEMBER 2017

Notes

Income from:
Legacies
Charitable activities 4
Total income
Expenditure on:
Raising funds 5
Charitable activities 6

8

Research
Total resources expended

Net income for the year/
Net movement in funds

Fund balances at beginning of year

Fund balances at end of year

Unrestricted Restricted Total Total
funds funds 2017 2016

€ € € €

176,000 - 176,000 110,500
955,194 180,414 1,135,608 1,251,250
1,131,194 180,414 1,311,608 1,361,750
355,004 - 355,004 424,246
150,511 = 150,511 174,364
270,729 56,510 327,239 930,237
776,244 56,510 832,754 1,528,847
354,950 123,904 478,854 (167,097)
19,722 136,532 156,254 323,351
374,672 260,436 635,108 156,254
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BALANCE SHEET

AS AT 31 DECEMBER 2017

2017 2016

Notes € € € €
Fixed assets
Tangible assets 10 1,737 3,473
Current assets
Debtors 12 390,390 60,791
Cash at bank and in hand 434,895 502,057

825,285 562,848

Creditors: amounts falling due within 13
one year (191,914) (410,067)
Net current assets 633,371 152,781
Total assets less current liabilities 635,108 156,254
Income funds
Restricted funds 14 260,436 136,532
Unrestricted funds 374,672 19,722

635,108 156,254

The financial statements were approved by the board of directors and authorised for issue on x%eeee-2048 and
are signed on its behalf by: 10 . O 20\F

\

\ -

Director
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STATEMENT OF CASH FLOWS

FOR THE YEAR ENDED 31 DECEMBER 2017

Cash flows from operating activities
Cash (absorbed)/generated from
operations

Investing activities
Purchase of tangible fixed assets

Net cash used in investing activities
Net cash used in financing activities

Net (decrease)/increase in cash and cash
equivalents

Cash and cash equivalents at beginning of year

Cash and cash equivalents at end of year

2017
Notes € €

(67,162)

(67,162)

502,057

434,895

-10-

2016

126,394

126,394
375,663

502,057
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NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

1.2

1.3

Accounting policies

Company information

Breakthrough Cancer Research is a company limited by guarantee and has no share capital. In the
event of the company being wound up, the liability in respect of the guarantee is limited to €1 per
member of the charity.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting
Standard applicable in the UK and Republic of Ireland” (‘FRS 102"), “Accounting and Reporting by
Charities” the Statement of Recommended Practice for charities applying FRS 102, the Companies Act
2014. The company is a Public Benefit Entity as defined by FRS 102.

The financial statements are prepared in euros, which is the functional currency of the company.
Monetary amounts in these financial statements are rounded to the nearest €.

The financial statements have been prepared on the historical cost convention and the principal
accounting policies adopted are set out below.

Going concern

At the time of approving the financial statements, the directors have a reasonable expectation that the
company has adequate resources to continue in operational existence for the foreseeable future. Thus
the directors continue to adopt the going concern basis of accounting in preparing the financial
statements.

Charitable funds
Unrestricted funds are available for use at the discretion of the directors in furtherance of their charitable
objectives unless the funds have been designated for other purposes.

Restricted funds are subject to specific conditions by donors as to how they may be used. The purposes
and uses of the restricted funds are set out in the notes to the financial statements.

Incoming resources
Income is recognised when the company is legally entitled to it after any performance conditions have
been met, the amounts can be measured reliably, and it is probable that income will be received.

Donated professional services and donated facilities are recognised as income when the company has
control over the item, any conditions associated with the donated item have been met, the receipt of
economic benefit from the use by the charity of the item is probable and that economic benefit can be
measured reliably.

On receipt, donated professional services and donated facilities are recognised on the basis of the value
of the gift to the charity which is the amount the charity would have been willing to pay to obtain services
or facilities of equivalent economic benefit on the open market; a corresponding amount is then
recognised in expenditure in the period of receipt.

Legacies are recognised on receipt or otherwise if the company has been notified of an impending
distribution, the amount is known, and receipt is expected. If the amount is not known, the legacy is
treated as a contingent asset.

91-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

Accounting policies (Continued)

Unrestricted funds are available to spend on activities that further any of the purposes of the charity.
Restricted funds are donations which the donor has specified are to be solely used for particular areas
of the company's work or for specific projects being undertaken by the company.

Resources expended

Support costs are those functions that assist the work of the charity but do not directly undertake
charitable activities. Support costs include back office costs, finance, personnel, payroll and governance
costs which support the company's activities. These costs have been allocated between cost of raising
funds and expenditure on charitable activities. The bases on which support costs have been allocated
are set out in note 7.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net
of depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values
over their useful lives on the following bases:

Fixtures and fittings 20% S.L

The gain or loss arising on the disposal of an asset is determined as the difference between the sale
proceeds and the carrying value of the asset, and is recognised in net income /(expenditure) for the year.

Impairment of fixed assets

At each reporting end date, the company reviews the carrying amounts of its tangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairment loss (if any).

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset
for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying
amount of the asset is reduced to its recoverable amount. An impairment loss is recognised immediately
in income/(expenditure) for the year, unless the relevant asset is carried at a revalued amount, in which
case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have
ceased to apply. Where an impairment loss subsequently reverses, the carrying amount of the asset is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been
recognised for the asset in prior years. A reversal of an impairment loss is recognised immediately,
unless the relevant asset is carried in at a revalued amount, in which case the reversal of the impairment
loss is treated as a revaluation increase.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid
investments with original maturities of three months or less.

5
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

Accounting policies (Continued)

Financial instruments
The Company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and
Section 12 ‘Other Financial Instruments Issues’ of FRS 102 to all of its financial instruments,

Financial instruments are recognised when the company becomes party to the contractual provisions of
the instrument.

Financial assets are offset, with the net amounts presented in the financial statements when there is a
legally enforceable right to set off the recognised amounts and there is an intention to settle on a net
basis or to realise the asset and settle the liability simultaneously.

Basic financial assets
Basic financial assets, which include trade and other receivables and cash and bank balances, are
initially measured at transaction price including transaction costs and are subsequently carried at
amortised cost using the effective interest method unless the arrangement constitutes a financing
transaction, where the transaction is measured at the present value of the future receipts discounted at
a market rate of interest.

Basic financial liabilities

Basic financial liabilities, including trade and other payables, are initially recognised at transaction price
unless the arrangement constitutes a financing transaction, where the debt instrument is measured at
the present value of the future receipts discounted at a market rate of interest. Debt instruments are
subsequently carried at amortised cost, using the effective interest rate method.

Trade payables are obligations to pay for goods or services that have been acquired in the ordinary
course of operations from suppliers. Accounts payable are classified as current liabilities if payment is
due within one year or less. If not, they are presented as non-current liabilities. Trade payables are
recognised initially at transaction price and subsequently measured at amortised cost using the effective
interest method.

Derecognition of financial liabilities
Financial liabilites are derecognised when the company's contractual obligations expire or are
discharged or cancelled.

Critical accounting estimates and judgements

In the application of the company's accounting policies, the directors are required to make judgements,
estimates and assumptions about the carrying amount of assets and liabilities that are not readily
apparent from other sources. The estimates and associated assumptions are based on historical
experience and other factors that are considered to be relevant. Actual results may differ from these
estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognised in the period in which the estimate is revised where the revision affects only
that period, or in the period of the revision and future periods where the revision affects both current and
future periods.

Critical judgements
The directors are of the view that there are no judgements (apart from those involving estimates) in
applying their accounting policies that have had a significant effect on amounts recognised in the
financial statements.

13z
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FOR THE YEAR ENDED 31 DECEMBER 2017

2 Critical accounting estimates and judgements (Continued)
Key sources of estimation uncertainty
The directors are of the view that there are no estimates or assumptions which have a significant risk of
causing a material adjustment to the carrying amount of assets and liabilities.

3 Legacies

2017 2016
€ €

Legacies receivable 176,000 110,500

-14-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

5 Raising funds

2017 2016
€ €
Fundraising
Challenges & Event Costs 63,974 51,584
Campaign Costs 8,476 4,972
Corporate Costs 3,767 16,868
Maijor Gift Costs - -
Direct Marketing Costs 56,122 110,740
Community Costs 10,018 13,007
Staff costs 212,647 227,075
Fundraising 355,004 424,246
6 Charitable activities
2017 2016
€ €
Depreciation and impairment (note 10) 1,737 1,737
Print and Stationery 13,258 12,674
Advertising 10,130 14,006
Sundry Expenses 1,206 1,990
Support Costs (note 7) 103,175 114,881
Governance Costs (note 7) 21,005 29,176
150,511 174,364
Analysis by fund
Unrestricted funds 150,511 174,364

-16-
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NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2017

7 Support and governance costs

Support Governance 2017 2016 Basis of allocation
costs costs
€ € € €

Staff costs 46,022 15,000 61,022 50,907 Time incurred
Rent 18,850 - 18,850 23,833
Power, Light and Heat 5,100 - 5,100 5,599
Insurance 5,410 - 5,410 8,352
Computer Costs 11,069 - 11,069 14,076
Motor & Travel Costs 2,081 - 2,081 4,628
Subscriptions 4,788 - 4,788 4,730
Bank Charges 2,721 - 2,721 7,966
Telephone Costs 4,480 - 4,480 5,496
Office Costs 2,654 - 2,654 4,293
Audit fees - 5,535 5,535 4,693 Governance
Legal and professional - 470 470 9,484 Governance

103,175 21,005 124,180 144,057

8 Research Costs
2017 2016
€ € € € € €
Total Restricted Unrestricted Total Restricted Unrestricted

Capital Investment - - 155,000 - 155,000

90,621 98,5562

Education & Information 90,621 - - 98,552
General Research 236,618 56,510 180,108 676,685 149,876 526,809
327,239 56,510 270,729 930,237 149,876 780,361
9 Employees
Four members of staff are employed directly by Breakthrough Cancer Research.
€
Wages & Salaries 141,698
Employer’'s PRSI 15,357

An element of fundraising staff costs included in the accounts are payroll costs recharged from an external
third party.
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10 Tangible fixed assets

Current financial year Fixtures and fittings
€

Cost

At 1 January 2017 8,684

At 31 December 2017 8,684

Depreciation and impairment

At 1 January 2017 5,211

Depreciation charged in the year 1,737

At 31 December 2017 6,948

Carrying amount

At 31 December 2017 1,737

At 31 December 2016

3,473

Prior financial year Fixtures and fittings
Cost €
At 18t December 2016 8,684
At 31 December 2016 8,684
Depreciation and impairment
At 1 January 2016 3,474
Depreciation charged in the year 1,737
At 31 December 2016 5211
Carrying amount
At 31 December 2016 3,473
At 31 December 2015 5,210
11 Financial instruments 2017 2016
€ €
Carrying amount of financial assets (including cash and cash
equivalents)
Debt instruments measured at amortised cost 650,285 562,848
Carrying amount of financial liabilities
Measured at amortised cost 30,886 90,677
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12 Debtors
2017 2016
Amounts falling due within one year: € €
Trade debtors 390,390 60,791
Trade debtors as at 31 December 2017 were all received post year-end.
13 Creditors: amounts falling due within one year
2017 2016
€ €
Trade creditors 30,886 90,677
Accruals and deferred income 161,028 319,390
191,914 410,067

14  Restricted funds

The income funds of the charity include restricted funds comprising the following unexpended balances
of donations and grants held on trust for specific purposes:

Movement in funds

Balance at Balance at 31

1 January Incoming Resources December

2017 resources expended 2017

€ € €

Clinical cancer chair 136,532 - - 136,532
Immuno-melanoma appeal - 15,445 (15,445) -
Osteosarcoma appeal - 17,065 (17,065) -
Ovarian appeal - 19,152 - 19,152
Pancreatic (T Daly) : 31,917 (24,000) 7,917
Tumor Immunology (5FTF) - 96,835 - 96,835
136,532 180,414 (56,510) 260,436
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15 Analysis of net assets between funds

General Restricted
Funds Funds Total
€ € €
Fund balances at 31 December 2017 are represented by:
Tangible assets 1,737 - 1,737
Net current assets 372,935 260,436 633,371
374,672 260,436 635,108

16 Related party transactions

17

18

19

The directors' did not receive any remuneration or expenses during the year.

Cash generated from operations 2017 2016
€ €

Surplus/(Deficit) for the year 478,854 (167,097)

Adjustments for:

Depreciation and impairment of tangible fixed assets 1,737 1,737

Movements in working capital:

(Increase)/Decrease in debtors (329,600) 62,123

(Decrease)/increase in creditors (218,153) 229,631

Cash generated/(absorbed by) from operations (67,162) 126,394

Comparatives

Some of the comparative expenses have been reclassified to make them more comparable with the final
expense headings and classifications for the current year.

Approval of financial statements

The financial statements were approved by the board of directors and authorised for issue on the 20 .CA2O\F
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